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����352326�'(�1286 
&H�PDQXHO�GHYUDLW�UpSRQGUH�j�SOXVLHXUV�GH�YRV�TXHVWLRQV�j�SURSRV�GHV�SROLWLTXHV�HW�SUR�
JUDPPHV�TXL�IDLW�GH�QRWUH�VHUYLFH�GH�SUpPDWHUQHOOH�XQ�DWRXW�SRXU�QRV�IDPLOOHV��1RXV�
YRXORQV�TXH�YRWUH�GpFLVLRQ�G·LQVFULUH�YRWUH�HQIDQW�HQ�SUpPDWHUQHOOH�j� O·eFROH�3ULPDLUH�
5pJLRQDOH�5LYHUVLGH��55(6��YRXV�FRPEOH�GH�ERQKHXU� 

���352*5$00(�'·e'8&$7,21��/$�3(7,7(�(1)$1&(�	�3+,/2623+,( 
1RWUH�SURJUDPPH�G·pGXFDWLRQ�j�OD�SHWLWH�HQIDQFH�LQWURGXLW�OHV�HQIDQWV�GH���DQV�j�XQ�HQ�
YLURQQHPHQW�SpGDJRJLTXH�RIIUDQW�XQ�SODQ�pGXFDWLI�TXL�SUpSDUH�FKDTXH�HQIDQW�SRXU�OD�PD�
WHUQHOOH�DQJORSKRQH� 

 

/·REMHFWLI�GX�3(3(�HVW�GH�IRXUQLU�XQ�HQYLURQQHPHQW�VpFXULWDLUH��QXWULWLRQQHO�HW�pGXFDWLI�
VWLPXODQW� WRXW� HQ� DPpOLRUDQW� OD� FRQQDLVVDQFH� GH� OD� ODQJXH� DQJODLVH� GH� FKDTXH� HQIDQW ��
pFULWXUH�� FRPPXQLFDWLRQ� HW� FRPSUpKHQVLRQ� DYHF� XQ� FXUULFXOXP� GH� GpYHORSSHPHQW� SUD�
WLTXH�HW�DSSURSULp��FUpp�VXU�SODFH�HW�HQVHLJQp�SDU�GHV�HPSOR\pV�TXDOLILpV� 

 

/H�FXUULFXOXP�HVW�EDVp�VXU�XQ�WKqPH�TXL�SHUPHW�j�O·HQIDQW�GH�GpYHORSSHU�VRQ�DXWRQRPLH�
HW�VD�FRQILDQFH�HQ�VRL��HQ�pGXTXDQW�OD�© SHWLWH�HQIDQFH ª�SDU�OH�ELDLV�G·DFWLYLWpV�GDQV�XQH�
YDULpWp� GH� FHQWUHV� G·DSSUHQWLVVDJH� GDQV� OD� FODVVH�� 7HO� TXH� QRXV� OH� VDYRQV�� OHV� �� SUH�
PLqUHV�DQQpHV�GH� O·HQIDQFH�VRQW�FUXFLDOHV�SRXU� OH�GpYHORSSHPHQW�HW� O·DSSUHQWLVVDJH�GH�
O·HQIDQW��&HFL�GLW��QRWUH�SURJUDPPH�HVW�FRQVWUXLW�SRXU�SHUPHWWUH�j�O·HQIDQW�G·DWWHLQGUH�
OHXU�SOHLQ�SRWHQWLHO��HQ�YLVDQW�OD�SUpSDUDWLRQ�SRXU�OHXU�SURFKDLQ�QLYHDX�G·DSSUHQWLVVDJH� 
 

/H� 3(3(� V·HIIRUFH� pJDOHPHQW� GH� GpYHORSSHU� O·DPRXU� GH� O·DSSUHQWLVVDJH� SDU� GHV� H[Sp�
ULHQFHV�GH�SHWLWH�HQIDQFH�SRVLWLYHV�DYHF�OHXUV�SDLUV�GDQV�OD�FODVVH� 

���&5,7Ë5(6�'·$'0,66,21 
/H�SURJUDPPH�3(3(�GH�5LYHUVLGH�DFFHSWH�OHV�LQVFULSWLRQV�SRXU�OHV�HQIDQWV�TXL�RQW���DQV�
HQ�GDWH�GX����VHSWHPEUH�GH�O·DQQpH�HQ�FRXUV� 
8QH�GHPDQGH�SRXU�XQ�HQIDQW�TXL�DXUD���DQV�HQWUH� OH��HU�RFWREUH�HW� OH��HU�GpFHPEUH�
VHUD�DFFHSWpH�VL�QRXV�DYRQV�XQH�SODFH�GLVSRQLEOH� 
7RXW�pOqYH�GRLW�rWUH�FDSDEOH�G·XWLOLVHU�OD�WRLOHWWH�VHXO�DX�PRPHQW�GH�O·LQVFULSWLRQ� 
 

���7$5,)6�(7�3$,(0(176 
/HV�IUDLV�DGPLQLVWUDWLRQ�VRQW�GH��������HW�GRLYHQW�rWUH�SD\pV�DX�PRPHQW�GH�
O·LQVFULSWLRQ�� /HV� IUDLV� GX� 3(3(� VRQW� DSSURXYpV� FKDTXH� DQQpH� SDU� OH� &RQVHLO�
G·pWDEOLVVHPHQW�GH�55(6� 
/HV�SDLHPHQWV�GRLYHQW�rWUH�DFTXLWWpV�j�OD�UpFHSWLRQ�GH�OD�IDFWXUH�ELPHQVXHOOH� 
/·pFROH�VH�GRLW�GH�UHIXVHU�O·DFFqV�DX�SURJUDPPH�VL� OHV�SDLHPHQWV�QH�VRQW�SDV�
IDLWV�HQ�WRWDOLWp� 
/HV� SDLHPHQWV� SHXYHQW� rWUH� IDLWV� HQ� OLJQH�� SDU� DUJHQW� FRPSWDQW� RX� SDU� FKqTXHV� j�
O·RUGUH�GH ��5LYHUVLGH�5HJLRQDO�(OHPHQWDU\�6FKRRO��55(6�� 
$XFXQ�FUpGLW�QH�VHUD�DFFRUGp�VL�O·HQIDQW�HVW�PDODGH�RX�DEVHQW� 
'HV�UHoXV�G·LPS{W�VHURQW�pPLV�HQ�IpYULHU��6L�YRXV�rWHV�DGPLVVLEOHV�SRXU�XQ�FUpGLW�DQWL�
FLSp�GX�JRXYHUQHPHQW��YRXV�SRXUUH]�HQ�IDLUH�OD�GHPDQGH� 

/LHQ�� KWWSV���ZZZ�UHYHQXTXHEHF�FD�IU�FLWR\HQV�FUHGLWV-GLPSRW�FUHGLW-GLPSRW-
SRXU-IUDLV-GH-JDUGH-GHQIDQWV�YHUVHPHQWV-DQWLFLSHV�GHPDQGH�� 





 

 
���$'0,66,%,/,7e�$8�352*5$00( 
/HV�SODFHV�GLVSRQLEOHV�GDQV�QRWUH�SURJUDPPH�VHURQW�DOORXpHV�HQ�SULRULWp�DX[�HQIDQWV�DG�
PLVVLEOHV�j�UHFHYRLU�O·pGXFDWLRQ�HQ�DQJODLV�GDQV�OD�SURYLQFH�GH�4XpEHF��/·LQIRUPDWLRQ�FRQ�
FHUQDQW�O·DGPLVVLELOLWp�VH�WURXYH�DX �� 
ZZZ�HGXFDWLRQ�JRXY�TF�FD�HQ�FRQWHQXV-FRPPXQV�HGXFDWLRQ�LQVWUXFWLRQ-LQ-HQJOLVK�
HOLJLELOLW\� 
� 

/HV�LQVFULSWLRQV�SRXU�OHV�pOqYHV�TXL�QH�VRQW�SDV�DGPLVVLEOHV�SRXU�UHFHYRLU�O·HQVHLJQH�
PHQW�HQ�DQJODLV�VHURQW�FRQILUPpHV�VHORQ�OH�QRPEUH�GH�SODFHV�GLVSRQLEOHV��/HV�pOqYHV�
QRQ� DGPLVVLEOHV� GHYURQW� V·LQVFULUH� j� OD�PDWHUQHOOH� GDQV� XQH� pFROH� IUDQFRSKRQH� SRXU�
O·DQQpH�VXLYDQWH� 
 
���32/,7,48(�'·$'0,66,21 
/HV�SDUHQWV�HW�HQIDQWV�LQWpUHVVpV�VRQW�LQYLWpV�j�YHQLU�YLVLWHU�OH�3(3(�HW�j�UHQFRQWUHU�OHV�
HPSOR\pV��9RXV�UHFHYUH]�j�FH�PRPHQW��XQ�HQVHPEOH�G·HQUHJLVWUHPHQW�TXH�YRXV�GHYUH]�OLUH�
HW�VLJQHU� 
/RUV�GH�OD�UpFHSWLRQ�GHV�GRFXPHQWV�UHTXLV�FRPSOpWpV�DLQVL�TXH�GX�IRUPXODLUH�´IUDLV�G·DG�
PLVVLRQ�QRQ�UHPERXUVDEOHVµ�� OHV�SODFHV� LURQW�DX�SUHPLHU�DUULYp��SUHPLHU�VHUYL�VL�WRXV� OHV�
FULWqUHV�VRQW�UHQFRQWUpV�� 

 

/HV�GRFXPHQWV�VXLYDQWV�GRLYHQW�rWUH�FRPSOpWpV��VLJQpV�HW�UHWRXUQpV�j�OD�GLUHFWLRQ�GH�
O·pFROH�RX�DX�VHFUpWDULDW�DYDQW�OD�GDWH�GH�GpEXW � 
 
¨ $FFRUG�)LQDQFLHU�$GPLVVLRQ 
¨ $FFRUG�)LQDQFLHU�$GPLVVLRQ�–�GpFODUDWLRQ�GH�FRPSUpKHQVLRQ�j�OD�ILQ�GX�JXLGH 
¨ )RUPXDODLUH�G·LQIRUPDWLRQ�PpGLFDOH 
¨ )UDLV�G·LQVFULSWLRQ 
¨ 'pFODUDWLRQ�GH�FRPSUpKHQVLRQ�j�SURSRV�GH�OD�SROLWLTXH�6DQWp�HW�%LHQ�rWUH 
¨ 'pFODUDWLRQ�GH�FRPSUpKHQVLRQ�j�SURSRV�GH�OD�SROLWLTXH�GH�JHVWLRQ�FRPSRUWHPHQWDOH 
¨ 'pFODUDWLRQ�GH�FRPSUpKHQVLRQ�j�SURSRV�GX�0DQXHO�GHV�SDUHQWV�3(3( 
 
9HXLOOH]�QRWHU�TXH�VL�O·DGPLVVLRQ�HVW�LQWHUURPSXH��YRXV�VHUH]�UHVSRQVDEOH�GH�IDLUH�OHV�
SDLHPHQWV��WHO�TX·LQGLTXp�GDQV�O·$FFRUG�)LQDQFLHU�$GPLVVLRQ� 
 

���3e5,2'(�'·,16&5,37,21 
/D�SpULRGH�G·LQVFULSWLRQ�SRXU� O·DGPLVVLRQ�G·XQ�HQIDQW�DX�SURJUDPPH�3(3(�VH�WLHQGUD�
HQ�IpYULHU��HQ�PrPH�WHPSV�TXH�OHV�pOqYHV�DX�SURJUDPPH�UpJXOLHU�GH�55(6�� 
/HV�LQVFULSWLRQV�VHURQW�EDVpHV�VXU�OHV�GLVSRQLELOLWpV� 
 

���35e6(1&( 
1RXV�RIIURQV�XQ�SURJUDPPH�j�WHPSV�SOHLQ�RX�WHPSV�SDUWLHO��GpSHQGDPPHQW�GX�QRPEUH�
GH�SODFHV�GLVSRQLEOHV�GDQV� OD�FODVVH��9RXV�SRXUUH]�FKRLVLU�HQWUH��� MRXUV�SDU�VHPDLQH�
�GX�OXQGL�DX�YHQGUHGL�����MRXUV�SDU�VHPDLQH��OXQGL��PHUFUHGL�HW�YHQGUHGL��RX�HQFRUH���MRXUV�
SDU�VHPDLQH��PDUGL�HW�MHXGL�� 

/D�SULRULWp�LUD�DX[�GHPDQGHV�j�WHPSV�SOHLQ� 



 



���+25$,5(���5(&21'8,5(�(7�9(1,5�&+(5&+(5 
/HV�KHXUHV�G·RSpUDWLRQ�GX� 3(3(� VRQW�GH��K��� j� ��K���� DYHF� VXSHUYLVLRQ� GX�PLGL� ���K��� j�
��K���� 
1RXV�GHPDQGRQV�DX[�SDUHQWV�WXWHXUV�TXL�UHFRQGXLVHQW�OHXU�HQIDQW�G·DUULYHU�HQWUH��K���HW�
�K���HW�GH�UHFRQGXLUH�O·HQIDQW�MXVTX·j�OD�FODVVH� 
7RXV�OHV�pOqYHV�TXL�DUULYHURQW�SOXV�W{W�GHYURQW�XWLOLVHU�OH�VHUYLFH�GH�JDUGH�GH�O·pFROH� 
/HV�SDUHQWV�WXWHXUV�GRLYHQW�YHQLU�FKHUFKHU� OHXU�HQIDQW�DYDQW���K���RX�XWLOLVHU� OH�VHUYLFH�
GH�JDUGH�DSUqV�O·pFROH�PR\HQQDQW�GHV�IUDLV���YRLU�GpSOLDQW�GX�6HUYLFH�GH�JDUGH� 
 

����)(50(785(�'·e&2/( 
/H�3(3(�VXLW�OH�PrPH�FDOHQGULHU�VFRODLUH�TXH�55(6��8Q�FDOHQGULHU�VFRODLUH�HVW�IRXUQL�GDQV�
YRWUH�HQVHPEOH�G·DGPLVVLRQ��/H�VHUYLFH�GH�JDUGH�HVW�GLVSRQLEOH�SRXU�OHV�pOqYHV�GX�3(3(�ORUV�
GHV�MRXUQpHV�SpGDJRJLTXHV�-�PR\HQQDQW�GHV�IUDLV� 
 

����6(59,&(�'(�*$5'( 
/H�VHUYLFH�GH�JDUGH�HVW�RIIHUW�DYDQW�HW�DSUqV�OHV�KHXUHV�G·RSpUDWLRQ��VRLW�GH��K���j��K���
HW�GH���K���j���K��� 
/HV�IUDLV�GX�VHUYLFH�GH�JDUGH�QH�VRQW�SDV�LQFOXV�GDQV�OH�FR�W�GX�3URJUDPPH�G·pGXFDWLRQ�j�OD�
SHWLWH�HQIDQFH� 

 

����75$163257 
  /HV�pOqYHV�GH�3UpPDWHUQHOOH�QH�VRQW�SDV�pOLJLEOHV�DX�WUDQVSRUW�VFRODLUH�GH�55(6���

&HUWDLQHV�H[FHSWLRQV�SHXYHQW�rWUH�DOORXpHV�SDU�&46%�DX[�pOqYHV�D\DQW�XQ�IUqUH�
RX�XQH�V±XU�GDQV�SURJUDPPH�SULPDLUH�UpJXOLHU�� �&HV�H[HSWLRQV�VHURQW�DOORXpHV�
VHXOHPHQW�V·LO�\�D�GH�OD�SODFH�GLVSRQLEOH�GDQV�O
DXWREXV�SXLVTXH�OHV�pOqYHV�GX�SUR�
JUDPPH�UpJXOLHU�RQW�SULRULWp� 
� 
9HXLOOH]�QRWHU�TXH�/D�&RPPLVVLRQ�VFRODLUH�GH� OD�-RQTXLqUH�H[LJH�GHV�IUDLV�G
XQ�
PRQWDQW�PD[LPDO�GH������SRXU� WUDQVSRUWHU�XQ�pOqYH�GH�3UpPDWHUQHOOH� FDU� DX�
FXQH�VXEYHQWLRQ�*RXYHUQHPHQWDOH�Q
HVW�DFFRUGpH�SRXU�FH�VHUYLFH���9RXV�GHYUH]�
GRQF�DVVXPHU�OH�FR�W�GX�WUDQVSRUW�HQ�GpEXW�G
DQQpH�VFRODLUH�VL�YRXV�GHPHXUH]�
VXU� OH� WHUULWRLUH� GH� -RQTXLqUH�� 6KLSVKDZ�� 6DLQW-$PEURLVH�� /DF-.pQRJDPL�� /D

 URXFKH��%pJLQ�HW�6DLQW-&KDUOHV� 
 
����9È7(0(176 
8QH�MRXUQpH�HQ�SUpPDWHUQHOOH�SHXW�LQFOXUH�GHV�DFWLYLWpV�WHOOHV�TXH��MRXHU��SHLQGUH��FKDQWHU��
GDQVHU��MRXHU�j�O·H[WpULHXU��HWF«�1RXV�YRXV�GHPDQGRQV�G·RSWHU�SRXU�XQ�KDELOOHPHQW�FRQIRU�
WDEOH�HW� ODYDEOH��1RXV�YRXV�GHPDQGRQV�G·DSSRUWHU���HQVHPEOHV�GH�YrWHPHQWV�GH�UHFKDQJH�
�LQFOXDQW�VRXV-YrWHPHQWV���LGHQWLILpV�LQGLYLGXHOOHPHQW�GDQV�XQ�VDF�=LSORF�ELHQ�LGHQWLILp��WUqV�
LPSRUWDQW��TXL�UHVWHUD�GDQV�OH�FDVLHU�GH�YRWUH�HQIDQW�j�O·pFROH� 
 
9RWUH�HQIDQW�DXUD�DXVVL�EHVRLQ�GH�VRXOLHUV�G·LQWpULHXU�HW�GH�VRXOLHUV�G·H[WpULHXU��1RXV�YRXV�
GHPDQGRQV�pJDOHPHQW�GH�IRXUQLU�WRXW�OH�QpFHVVDLUH�SRXU�MRXHU�GHKRUV�HW�FH��FKDTXH�MRXU�VL�
OD�WHPSpUDWXUH�OH�SHUPHW� 
 
9RXV�GHYUH]�UHJDUGHU�OH�VDF�G·pFROH�GH�YRWUH�HQIDQW�FKDTXH�VRLU� 
 
&RQFHUQDQW� OHV� WRLOHWWHV�� YRWUH� HQIDQW� '2,7� È75(� ,1'e3(1'$17� TXDQG� LO� YD� DX[� WRL�
OHWWHV��9HXLOOH]-YRXV�UDSSHOHU�TXH�YRWUH�HQIDQW�LUD�j�OD�WRLOHWWH�SDU�OXL-PrPH��QRXV�YRXV�GH�
PDQGRQV�GRQF�G·KDELOOHU�YRWUH�HQIDQW�GDQV�GHV�YrWHPHQWV�TXL�VHURQW�IDFLOHV�SRXU�OXL�TXDQG�LO�
LUD�DX[�WRLOHWWHV�VDQV�DLGH� 
 
9RXV�SRXYH]�FRPPDQGHU�GHV�pWLTXHWWHV�SHUVRQQDOLVpHV�VXU�OH�VLWH�0DEHO·V�/DEHOV�DX�KWWSV���
PDEHOVODEHOV�FRP�VXSSRUW-D-IXQGUDLVHU�� HW� VpOHFWLRQQH]�� � 5LYHUVLGH� 5HJLRQDO� (OHPHQWDU\�
6FKRRO� 



*$6752 5+80( 

1RXV�GHYURQV�DWWHQGUH�
���KHXUHV�DSUqV�QRV�
GHUQLHUV�V\PSW{PHV�
DYDQW�GH�UHWRXUQHU�j�

O·pFROH�� 

7X�DV�UDLVRQ��F·HVW�
LPSRUWDQW�SRXU�OD�
VDQWp�GH�WRXV� 



 
����32/,7,48(�6$17e�(7�%,(1-È75( 
8Q� HQIDQW� PDODGH� QH� IRQFWLRQQH� SDV� j� O·pFROH� HW�RX� VD� SUpVHQFH� SHXW� GpUDQJHU� OHV�
DXWUHV�pOqYHV��3RXU�FHV�UDLVRQV��QRXV�DSSOLTXRQV�HW�VXLYRQV� OHV�VWDQGDUGV�PLV�HQ�SODFH�
GDQV�QRWUH�SROLWLTXH��1RXV�HQFRXUDJHRQV�OHV�SDUHQWV�WXWHXUV�j�JDUGHU�OHXU�HQIDQW�j�OD�
PDLVRQ� V·LO� SUpVHQWH� XQ� RX� GHV� VLJQHV� RX� V\PSW{PHV� GH�PDODGLH�� 6L� O·pGXFDWHXU�WULFH��
MXJH�TXH�YRWUH�HQIDQW�SUpVHQWH�XQ�RX�GHV�V\PSW{PHV�HQ�FODVVH�WHO�TX·LQGLTXp�GDQV�QRWUH�
SROLWLTXH�6DQWp�HW�%LHQ-rWUH�� YRXV� VHUH]�FRQWDFWpV� SRXU� YHQLU� FKHUFKHU� YRWUH�HQIDQW�
UDSLGHPHQW��8Q�HQYLURQQHPHQW�VDLQ�HVW�HVVHQWLHO�SRXU� OH�ELHQ-rWUH�GH�7286�/(6�
(1)$176�HW�DLGH�DX�ERQ�IRQFWLRQQHPHQW�GX�SURJUDPPH� 
 
/·HQIDQW�TXL�VHUD�HQYR\p�j�OD�PDLVRQ�SRXU�PDODGLH��ILqYUH�RX�PDODGLH�FRQWDJLHXVH��
QH�SRXUUD�UHYHQLU�j�O·pFROH�WDQW�TX·LO�RX�HOOH�Q·DXUD�SOXV�GH�V\PSW{PHV�VDQV�O·DLGH�
GH�PpGLFDWLRQ�SRXU�DX�PRLQV����KHXUHV�� 
 
����$&&,'(176�(7�%/(6685(6 
6L�SDUIRLV�XQ�HQIDQW�VH�EOHVVH�j� O·pFROH�� OH�SDUHQW�VHUD�DYLVp��6L� OD�EOHVVXUH�
HVW�GH�QDWXUH�VpULHXVH��XQ�SDUHQW�UHFHYUD�XQ�DSSHO�GH� O·pFROH�DX�PRPHQW�R��
O·DFFLGHQW� DUULYH�� 6L� FHOD� GHYLHQW� XQH� XUJHQFH�� O·HQIDQW� VHUD� WUDQVSRUWp� SDU�
DPEXODQFH� j� O·K{SLWDO� OH� SOXV� SUqV�� ,O� HVW� WUqV� LPSRUWDQW� TXH� OH� FRQWDFW�
G·XUJHQFH�DX�GRVVLHU�HVW�j�MRXU� 
 
����'Í1(5�–�&2//$7,216�(7�*Ç7(5,(6 
/HV� GLQHUV� HW� FROODWLRQV� VRQW� YRWUH� UHVSRQVDELOLWp�� 7RXV� OHV� LWHPV�� LQFOXDQW� OD� ERvWH� j�
OXQFK��FRQWHQDQWV��ERXWHLOOH�G·HDX�HW�WKHUPRV��GRLYHQW�rWUH�LGHQWLILpV�DYHF�OH�SUpQRP�HW�
QRP�GH�IDPLOOH� 
9RWUH�HQIDQW�DXUD�O·RSSRUWXQLWp�OH�PDWLQ�HW�O·DSUqV-PLGL�GH�PDQJHU�XQH�FROODWLRQ�VDQWp��

/H�GvQHU�HVW�SUpYX�GH���K���j���K���DYHF�GHV�VXSHUYLVHXUV�GDQV�OD�FODVVH� 
1RXV�HQFRXUDJHRQV�OHV�SDUHQWV�j�DSSRUWHU�XQ�OXQFK�ELHQ�EDODQFp��9HXLOOH]�pYL�
WHU�OD�QRXUULWXUH�FRQWHQDQW�XQ�QRPEUH�H[FHVVLI�GH�VXFUH��G·DJHQWV�GH�FRQVHU�
YDWLRQ��GH�VDYHXU�DUWLILFLHOOH�GH�RX�FDIpLQH�� 
/HV�GvQHUV�GRLYHQW�rWUH�SUrWV�j�PDQJHU��OHV�IUXLWV�SHOpV�HW�FRXSpV�FRQYHQD�
EOHPHQW��VRXSH�GDQV�XQ�SODW�DOODQW�DX�PLFUR-RQGHV��HW�XVWHQVLOHV�LQFOXV�GDQV�OD�
ERvWH�j�OXQFK�� 
/D� FpOpEUDWLRQ� GH� OD� IrWH� G·XQ� HQIDQW� SHXW� rWUH� XQ�PRPHQW� HW� XQ� VRXYHQLU�
PHUYHLOOHX[��3RXU�SODQLILHU�FHV�PRPHQWV��YHXLOOH]�FRQVLGpUHU�OHV�EHVRLQ�QXWUL�
WLIV��DOOHUJLHV�HW�DXWUH�EHVRLQ�GH�7286�OHV�pOqYHV�GH�OD�FODVVH��9HXLOOH]�FRQ�

WDFWHU� O·HQVHLJQDQW�H��VL�YRXV�DYH]�EHVRLQ�G·DLGH�SRXU�SODQLILHU�TXHOTXH�pYpQHPHQW�TXH�
FH�VRLW�j�O·pFROH� 

 

����-28(76�'(�/$�0$,621 
1RXV�GHPDQGRQV�j�FH�TXH�OHV�MRXHWV�SHUVRQQHOV�GH�YRWUH�HQIDQW�UHVWHQW�j�OD�PDLVRQ��,O�
SHXW� rWUH� GLIILFLOH� SRXU� XQ� MHXQH� HQIDQW�GH� SDUWDJHU� VHV� SURSUHV� FKRVHV� HW� WRXV� OHV�
MRXHWV�TXL�HQWUHQW�GDQV�O·pFROH�GRLYHQW�rWUH�SDUWDJpV��&HFL�GLW��SOXVLHXUV�MRXHWV�EULVHQW�
IDFLOHPHQW�HW�FRQWLHQQHQW�GH�SHWLWHV�SLqFHV��&H�JHQUH�GH�MRXHWV�SHXYHQW�rWUH�LQDSSUR�
SULpV�SRXU�QRV�EHVRLQV��9RWUH�HQIDQW�SRXUUDLW�pJDOHPHQW�VH�IkFKHU�VL�O·REMHW�HVW�HQGRP�
PDJp�� 





 
����32/,7,48(�(1�*e5$1&(�'(�&203257(0(17 
,O� HVW� GH� QRWUH� GHYRLU� GH� PLQLPLVHU� OHV� SUREOqPHV� GH� FRPSRUWHPHQW� HW� G·DLGHU� QRV�
pOqYHV�j�ELHQ�VH�FRPSRUWHU�SDU�HX[-PrPHV��/·pGXFDWULFH�PRQWUHUD�O·H[HPSOH�GX�FRPSRU�
WHPHQW�DSSURSULp�VHORQ�O·kJH�HW�FRPPXQLTXHUD�HQ�HQFRXUDJHDQW�O·HQIDQW�j�H[SULPHU�VHV�
pPRWLRQV��1RXV�HQFRXUDJHRQV�OD�PDvWULVH�GH�VRL��OD�UHVSRQVDELOLWp�HW�OD�FRRSpUDWLRQ� 
 
'HV�FRQVpTXHQFHV�ORJLTXHV�RX�QDWXUHOOHV�VHURQW�SUpVHQWpHV�j�O·HQIDQW�HQ�FDV�GH�EHVRLQ��
1RXV� XWLOLVRQV� OD� JpUDQFH� SRVLWLYH� SRXU� LQVWUXLUH� O·HQIDQW�� 3DU� H[HPSOH �� © 1RXV� PDU�
FKRQV� j� O·LQWpULHXU ª� DX� OLHX� GH� © QH� FRXUV� SDV � ª�� &HWWH� SKLORVRSKLH� FRPSRUWHPHQWDOH�
HVW�HQ�DFFRUG�DYHF�QRWUH�FUR\DQFH�TXH�O·DSSUHQWLVVDJH�GH�WRXW�HQIDQW�HVW�PHLOOHXU�GDQV�
XQ� HQYLURQQHPHQW� R�� UqJQH� O·DPRXU�� OHV� FRQVHLOV� HW� O·HQFRXUDJHPHQW�� FH� TXL� PHW� GH�
O·DYDQW�OH�GpYHORSSHPHQW�HW�OD�FRQILDQFH�HQ�VRL� 
 
1RXV�SUDWLTXRQV�OD�GLVFLSOLQH�SRVLWLYH�WRXW�HQ�GRQQDQW�GHV�FRQVpTXHQFHV�VHORQ�O·kJH��3DU�
IRLV��XQ�HQIDQW�YD�GpPRQWUHU�XQ�FRPSRUWHPHQW�TXL�Q·HVW�SDV�DSSURSULp�SRXU�OHV�EHVRLQV�
GH�O·pFROH�RX�HQFRUH�TXL�Q·HVW�SDV�DSSURSULp�SRXU�VRQ�kJH� 
 
&H�FRPSRUWHPHQW�SHXW� LQFOXUH��PRUGUH��FRJQHU��SRXVVHU��FUDFKHU�HW�XVHU�G·XQ�PDXYDLV�
ODQJDJH� 
 

/HV�FLUFRQVWDQFHV�G·XQH�GpVLQVFULSWLRQ�SHXYHQW�LQFOXUH�PDLV�QH�VH�OLPLWH�SDV�j�GHV�
VLWXDWLRQV�GDQV�OHVTXHOOHV�OD�VpFXULWp�HW�OH�ELHQ-rWUH�GH�O·HQIDQW��GH�O·pGXFDWULFH�RX�
GHV�DXWUHV�pOqYHV�LQVFULWV�DX�SURJUDPPH�VRQW�FRPSURPLV� 
 
 

����&20081,&$7,21�$9(&�/(6�3$5(176 
1RXV� HQFRXUDJHRQV� OD� FRPPXQLFDWLRQ� IUpTXHQWH� HQWUH� OHV� SDUHQWV� HW� OH� SHUVRQQHO�� &H�
SHXW�rWUH�SDU�OH�ELDLV�GH�QRWHV��FRQYHUVDWLRQV�HQ�WHPSV�DSSURSULp��UHQFRQWUHV�HW�RX�HQ�
WUHYXHV� 
9HXLOOH]�LQIRUPHU�O·pFROH�HW�O·HQVHLJQDQW�GH�WRXW�FKDQJHPHQW�j�OD�PDLVRQ��&HOD�QRXV�DLGH�
UD�j�FRPSUHQGUH�VL�SDUIRLV�XQ�FKDQJHPHQW�FRPSRUWHPHQWDO�D�OLHX�� 
/·eFROH�3ULPDLUH�5pJLRQDOH�5LYHUVLGH�GRQQH�SOXVLHXUV�RSSRUWXQLWpV�DX[�SDUHQWV�GH�UHFH�
YRLU�GH�O·LQIRUPDWLRQ�VXU�QRWUH�pFROH�DLQVL�TXH�VXU�OH�SURJUqV�GH�YRWUH�HQIDQW� 
9RXV�SRXYH]�FRPPXQLTXHU�DYHF�O·HQVHLJQDQW�HQ�OLJQH�SDU�&ODVVH�'RMR��&·HVW�XQH�DSSOLFD�
WLRQ�TXL�SHXW�rWUH�WpOpFKDUJpH�VXU�YRV�DSSDUHLOV�LQWHOOLJHQWV� 
/HV�HQWUHYXHV�SDUHQWV�HQVHLJQDQWV�RQW�OLHX���IRLV�SDU�DQQpH��&·HVW�XQH�EHOOH�RSSRUWXQLWp�
GH�SDUOHU�DYHF� O·pGXFDWULFH�HW�GH�GLVFXWHU�GHV�SURJUqV�GH�YRWUH�HQIDQW��GHV�FKRVHV�j�
WUDYDLOOHU�HW�GH�YRLU�O·pYROXWLRQ�GH�YRWUH�HQIDQW� 
/HV� FRPPXQLTXpV� GH� O·pFROH� 3ULPDLUH� 5pJLRQDOH� 5LYHUVLGH� VRQW� HQYR\pV� SDU� FRXUULHO�
FKDTXH�PRLV�� 
1RXV�DYRQV�XQ�FRPLWp�DFWLI�G·2UJDQLVDWLRQ�GH�SDUWLFLSDWLRQ�SDUHQWDOH�TXL�YRXV�SHUPHW�
GH�GHYHQLU�XQ�PHPEUH�LPSOLTXp�GH�QRWUH�JUDQGH�IDPLOOH�DLQVL�TXH�GH�SDUWLFLSHU�j�O·H[Sp�
ULHQFH�GH�O·pFROH� 
6L�YRXV�GpVLUH]�IDLUH�SDUWLH�GX�233��FRQWDFWH]�O·pFROH�RX�O·pGXFDWULFH�FDU�LO�\�D�SOXVLHXUV�
RSSRUWXQLWpV�SRXU�YRXV�G·DLGHU�GDQV� O·pFROH�� WHOOHV�TXH �� YRORQWDLUHV�HQ�FODVVH��DPLV�GH�
OHFWXUH�� FKDSHURQV� SRXU� OHV� VRUWLHV� VFRODLUHV�� 9RXV� VHUH]� WRXMRXUV� OHV� ELHQYHQXV� HW�
YRWUH�DLGH�VHUD�WUqV�DSSUpFLpH� 
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A QUOI RESSEMBLE 

UNE JOURNEE EN 

PREMATERNELLE? 

&HFL�HVW�XQ�H[HPSOH�GH�O·KRUDLUH�MRXUQDOLHU��&RPPH�O·HQVHLJQHPHQW�GH�SHWLWV�HQIDQWV�
HVW�IOXLGH��O·KRUDLUH�HVW�VXMHW�j�FKDQJHPHQW�TXRWLGLHQQHPHQW�� 

1RXV�FUR\RQV�pJDOHPHQW�DX[�SpULRGHV�G·HQVHLJQHPHQW� 



 
 

����$875(�,1)250$7,21 
7RXW� pOqYH� TXL� IUpTXHQWH� OH� SURJUDPPH� G·pGXFDWLRQ� j� OD�
SHWLWH� HQIDQFH� HVW� VXMHW� DX[�PrPHV� SROLWLTXHV� HW� UqJOH�
PHQWV�TXH�OHV�DXWUHV�pOqYHV�� 
 
/HV� SDUHQWV� HW� WXWHXUV� UHFHYURQW� SDU� FRXUULHO�� WRXWH� LQ�
IRUPDWLRQ� SHUWLQHQWH� DLQVL� TXH� O·LQYLWDWLRQ� j� OD� -RXUQpH�
3RUWHV�2XYHUWHV�GX�3(3(�DX�SULQWHPSV��&HWWH�LQIRUPDWLRQ�
SHXW�LQFOXUH�PDLV�QH�VH�OLPLWHUD�SDV�j � 
 

* /LVWH�G·HIIHWV�VFRODLUHV�HW�PDWpULHO�UHTXLV 
* $FWLYLWpV�VSpFLDOHV�HW�VRUWLHV�VFRODLUHV 
* 3URFpGXUHV�G·XUJHQFH 
* )RUPXODLUH�G·LGHQWLILFDWLRQ�HW�IRUPXODLUH�VDQWp 
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